
 
 
 
 
 
 

December 8, 2020 
 
 
 
MEMORANDUM TO: Dr. Kevin Boys, President 

The Board of Trustees 
 
FROM:   James Buck, Vice President Business and Finance 
 
SUBJECT:   November 30, 2020 Financial Reports 

 
 
Please review the accompanying Financial Reports.  If you have any questions or 
concerns, please call me at (937) 393-1971. 

Thank you. 



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 1 OF 6
COMPARATIVE BUDGET REPORT
FIVE  MONTHS ENDED NOVEMBER 30, 2020 (unaudited)
  

---------------------- FISCAL 21 ------------------ ---------------------- FISCAL 20 ------------------

ANNUAL 11/30/20 % OF  11/30/19 ANNUAL ANNUAL
BUDGET Y-T-D BUDGET Y-T-D CHANGE % CHG

REVENUE
 

STATE SUBSIDY 7,839,348 3,266,395 41.7% 3,497,722 (231,327) -6.6%
STUDENT FEES 6,165,718 5,025,925 81.5% 5,325,707 (299,782) -5.6%
OTHER INCOME





SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 3 OF 6
STATEMENT OF CURRENT FUNDS, REVENUES, EXPENDITURES, AND OTHER CHANGES
FOR THE PERIOD ENDED NOVEMBER 30, 2020 (unaudited)

------------------------- UNRESTRICTED -------------------------    ----- RESTRICTED ------

EDUCATIONAL            EDUCATIONAL TOTAL
AND AUXILIARY UNRESTRICTED AND TOTAL CURRENT

GENERAL ENTERPRISES TOTAL   GENERAL RESTRICTED FUNDS
REVENUES
TUITION, FEES, STUDENT CHARGES 5,025,925 5,025,925 0 5,025,925
STATE APPROPRIATION 3,266,395 3,266,395 0 3,266,395
FEDERAL GRANTS AND CONTRACTS 0 2,491,867 2,491,867 2,491,867
STATE GRANTS AND CONTRACTS 0 1,576,745 1,576,745 1,576,745
LOCAL GRANTS AND CONTRACTS 0 66,723 66,723 66,723
PRIVATE GIFTS, GRANTS & CONTRACTS 0 39,922 39,922 39,922
SALES AND SERVICES 413,852 413,852 0 413,852
OTHER SOURCES 99,647 99,647 0 99,647

_______________ _______________ _______________ _______________ _______________ _______________
TOTAL EDUCA./GEN. REVENUE 8,391,967 413,852 8,805,819 4,175,257 4,175,257 12,981,076

EXPENDITURES AND MANDATORY TRANSFERS
EDUCATIONAL AND GENERAL
INSTRUCTIONAL 2,082,787 2,082,787 372,430 372,430 2,455,217
SEPARATELY BUDGETED RESEARCH 0 0 0 0
PUBLIC SERVICE 10,453 10,453 1,212,968 1,212,968 1,223,421
ACADEMIC SUPPORT 660,662 660,662 32,380 32,380 693,042
STUDENT SERVICES 840,692 840,692 414,978 414,978 1,255,670
INSTITUTIONAL SUPPORT 853,961 853,961 0 0 853,961
OPERATION/MAINTENANCE OF PLANT 483,574 483,574 0 483,574
SCHOLARSHIPS AND FELLOWSHIPS 71,362 71,362 2,184,147 2,184,147 2,255,509

_______________ _______________ _______________ _______________ _______________ _______________
TOTAL EDUCA./GEN. EXPENDITURES 5,003,491 0 5,003,491 4,216,903 4,216,903 9,220,394

AUXILIARY ENTERPRISES 385,200 385,200 0 385,200

 TRANSFERS 469,461 0 469,461 (469,461) (469,461) 0
_______________ _______________ _______________ _______________ _______________ _______________



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 4 OF 6
AUXILIARY FUND OPERATIONS  
FOR FIVE MONTHS ENDED NOVEMBER 30, 2020 (unaudited)

 
 CCS CONT. ED TOTAL

 
REVENUE 420,711 3,741 424,452
DISCOUNTS (10,600) 0 (10,600)
COST OF SALES 0

 _________  _________ _________
GROSS MARGIN 410,111 3,741 413,852

   
ADMIN & GENERAL EXPENSES



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 5 OF 6
BID ITEMS AND EXPENDITURES OVER $10,000
NOVEMBER 2020

CHECK VENDOR CHECK DESCRIPTION
DATE AMOUNT

NOV 2 AMERICAN EXPRESS $10,777.64 SUPPLIES
NOV 4 KONICA MINOLTA $14,463.66 MAINTENANCE
NOV 5 IRONWILL ENTERPRISES INC $10,716.96 EQUIPMENT REPAIR
NOV 9 HESKETT INSURANCE AGENCY $17,543.00 INSURANCE
NOV 9 MID-AMERICAN CLEANING CONTRACTORS INC $10,988.35 COVID CLEANING
NOV 9 MID-AMERICAN CLEANING CONTRACTORS INC $21,883.77 PROFESSIONAL FEES
NOV 10 GRADUATION ALLIANCE INC $54,501.66 GRADUATION ALLIANCE
NOV 10 VERNIER SOFTWARE & TECHNOLOGY $15,774.64 SOFTWARE
NOV 12 PLATTENBURG $13,200.00 AUDIT FEES
NOV 17 FISHER SCIENTIFIC COMPANY $18,253.39 SUPPLIES
NOV 18 GRADUATION ALLIANCE INC $11,465.97 GRADUATION ALLIANCE
NOV 23 GRADUATION ALLIANCE INC $11,486.94 GRADUATION ALLIANCE
NOV 24 CLINTON COUNTY PORT AUTHORITY $243,291.25 PAY REQUEST
  ------------------------

TOTAL $454,347.23
==============

 

   
 



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 6 OF 6
DONATIONS NOVEMBER 2020

RECEIPT DONOR CHECK DESCRIPTION
DATE AMOUNT

 

- - - - - - - - - - - - - - - - - - - -
TOTAL -$               

 

 ===========

 





SOUTHERN STATE COMMUNITY COLLEGE FOUNDATION
FINANCIAL REPORT
PERIOD ENDING NOVEMBER 30, 2020 (unaudited)

BEGINNING CURRENT
FUNDS CONTRIBUTIONS INVESTMENT TRANSFER FUND FUND

RETURN TO SSCC
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