
 
 
 
 
 
 

April 8, 2020 

 

 

 

MEMORANDUM TO: Dr. Kevin Boys, President 

The Board of Trustees 

 

FROM:   James Buck, Vice President Business and Finance 

 

SUBJECT:   March 31, 2020 Financial Reports 

 

 

Please review the accompanying Financial Reports.  If you have any questions or 

concerns, please call me at (937) 393-1971. 

Thank you. 
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COMPARATIVE BUDGET REPORT

NINE MONTHS ENDED MARCH 31, 2020 (unaudited)

  

-------------------- FISCAL 20 ----------------- -------------------- FISCAL 19
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CONSOLIDATED FUND BALANCE SHEETS

AS OF MARCH 31, 2020 (unaudited)

ASSETS GENERAL AUXILIARY RESTRICTED LOAN ENDOWMENT PLANT AGENCY TOTAL

FUND FUND FUND FUND FUND FUND FUND FUNDS

 

CASH AND INVESTMENTS 2,295,497 539,503 (250,377) 7,228  535,784 1,672,907 4,800,542

ACCTS. RECEIVABLE-STUDENTS(NET) 3,514,314   3,514,314

ACCTS. RECEIVABLE - OTHER 47,834 28,005  75,839

NOTES RECEIVABLE    10,468 10,468

INVENTORIES 7,976   7,976

DUE FROM OTHER FUNDS        0

PREPAID EXPENSES 219,172 8,223  227,395

EQUIPMENT   926,707 926,707

BUILDINGS AND IMPROVEMENTS   26,897,459 26,897,459

OTHER ASSETS    12,318 259,501 271,819

__________ __________ ___________ _________ _____________ ___________ _________ ___________

TOTAL ASSETS 6,084,793 575,731 (250,377) 17,696 12,318 28,619,451 1,672,907 36,732,519

LIABILITIES AND FUND BALANCES

ACCOUNTS PAYABLE 30,243      30,243

SALES TAX PAYABLE    0

REFUNDS PAYABLE   0

PAYROLL TAXES AND WITHHOLDINGS (13,808)  (13,808)

ACCRUED PAYROLL 444,395  444,395

ACCRUED EXPENSES    0

DEFERRED REVENUE  526,789 526,789

OTHER LIABILITIES    13,588,930 13,588,930

DEFERRED COMPENSATION 169,057  169,057

NET INVESTMENT IN PLANT   15,030,521 15,030,521

FUND BALANCE/HELD IN CUSTODY 5,454,906 575,731 (777,166) 17,696 12,318 1,672,907 6,956,392

__________ __________ ___________ _________ _____________ ___________ _________ ___________

TOTAL LIAB. AND FUND BALANCES 6,084,793 575,731 (250,377) 17,696 12,318 28,619,451 1,672,907 36,732,519
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STATEMENT OF CURRENT FUNDS, REVENUES, EXPENDITURES, AND OTHER CHANGES

FOR THE PERIOD ENDED MARCH 31, 2020 (unaudited)

------------------------- UNRESTRICTED -------------------------    ----- RESTRICTED ------

EDUCATIONAL            EDUCATIONAL TOTAL

AND AUXILIARY UNRESTRICTED AND TOTAL CURRENT

GENERAL ENTERPRISES TOTAL   GENERAL RESTRICTED FUNDS

REVENUES

TUITION, FEES, STUDENT CHARGES 6,465,347 6,465,347 0 6,465,347

STATE APPROPRIATION 6,189,290 6,189,290 0 6,189,290

FEDERAL GRANTS AND CONTRACTS 0 5,313,618 5,313,618 5,313,618

STATE GRANTS AND CONTRACTS 0 1,222,560 1,222,560 1,222,560

LOCAL GRANTS AND CONTRACTS 0 58,196 58,196 58,196

PRIVATE GIFTS, GRANTS & CONTRACTS 0 108,982 108,982 108,982

SALES AND SERVICES 768,972 768,972 0 768,972

OTHER SOURCES 214,867 214,867 0 214,867

_______________ _______________ _______________ _______________ _______________ _______________

TOTAL EDUCA./GEN. REVENUE 12,869,504 768,972 13,638,476 6,703,356 6,703,356 20,341,832

EXPENDITURES AND MANDATORY TRANSFERS

EDUCATIONAL AND GENERAL

INSTRUCTIONAL 4,762,315 4,762,315 45,032 45,032 4,807,347

SEPARATELY BUDGETED RESEARCH 0 0 0 0

PUBLIC SERVICE 5,196 5,196 1,196,694 1,196,694 1,201,890

ACADEMIC SUPPORT 1,408,660 1,408,660 61,857 61,857 1,470,517

STUDENT SERVICES 1,480,083 1,480,083 147,581 147,581 1,627,664

INSTITUTIONAL SUPPORT 1,565,152 1,565,152 0 0 1,565,152

OPERATION/MAINTENANCE OF PLANT 1,123,691 1,123,691 0 1,123,691

SCHOLARSHIPS AND FELLOWSHIPS 132,827 132,827 5,391,.85 9.6   /P << Tf

1 0 0 1 587.45 214.9 Tm

0 g
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AUXILIARY FUND OPERATIONS  



SOUTHERN STATE COMMUNITY COLLEGE

MONTHLY FINANCIAL STATEMENTS - EXHIBIT 5 OF 6

BID ITEMS AND EXPENDITURES OVER $10,000

MARCH 2020

CHECK VENDOR CHECK DESCRIPTION

DATE AMOUNT

MAR 3 CONTINENTAL OFFICE $15,383.62 EQUIPMENT

MAR 4 FHEG SOUTHERN STATE 181,608.05          FOLLET

MAR 5 HCCA/HAMILTON COUNTY ESC 32,763.00            MAINTENANCE

MAR 16 AMERICAN ELECTRIC POWER $12,915.58 UTILITIES

MAR 17 MID-AMERICAN CLEANING CONTRACTORS $22,083.77 PROFESSIONAL FEES

MAR 30 BANK OF NEW YORK TRUST COMPANY NA $42,862.60 BOND

MAR 30 BANK OF NEW YORK TRUST COMPANY NA $61,983.57 BOND

MAR 31 THE OHIO STATE UNIVERSITY $14,823.68 SUBSCRIPTION

 ------------------------

TOTAL $384,423.87

==============
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DONATIONS MARCH 2020

RECEIPT DONOR CHECK DESCRIPTION

DATE AMOUNT

MARCH 3 GREENFIELD BOARD OF EDUCATION 250.00$         SCHOLARSHIP

  --------------------

TOTAL 250.00$          

 ===========

 



SOUTHERN STATE COMMUNITY COLLEGE FOUNDATION

BALANCE SHEET

AS OF MARCH 31, 2020 (unaudited)

ASSETS  

 

Cash in Bank 132,114       

Investments  

   Cost Basis 1,474,159      

   Unrealized Gain 1,046,005      

------------------------ 

   Market Value of Investments 2,520,164    

Pledges Receivable 5,796           

Other Assets 1,855           

__________

Total Assets 2,659,929    

=========

LIABILITIES AND NET ASSETS

LIABILITIES

Other Liabilities -               

__________

Total Liabilities -               

__________

NET ASSETS

Unrestricted 47,932         

Temporarily Restricted 120,954       

Permanently Restricted 2,491,043    

__________

Total Net Assets 2,659,929    

__________

Total Liabilities and Net Assets 2,659,929    

=========
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