January 6, 2021

MEMORANDUM TO: Dr. Kevin Boys, President

The Board of Trustees
FROM: James Buck, Vice President Business and Finance
SUBJECT: December 31, 2020 Financial Reports

Please review the accompanying Financial Reports. If you have any questions or
concerns, please call me at (937) 393-1971.

Thank you.
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COMPARATIVE BUDGET REPORT

SIX MONTHS ENDED DECEMBER 31, 2020 (unaudited)

---------------------- FISCAL 21
ANNUAL 12/31/20
BUDGET Y-T-D
REVENUE
STATE SUBSIDY 7,839,348 3,919,674
STUDENT FEES 6,165,718 5,643,502

OTHER INCOME

% OF
BUDGET

50.0%
91.5%

12/31/19
Y-T-D

4,183,627
6,252,867

FISCAL 20
ANNUAL
CHANGE

(263,953)
(609,365)

ANNUAL
% CHG

-6.3%
-9.7%
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CONSOLIDATED FUND BALANCE SHEETS

AS OF DECEMBER 31, 2020 (unaudited)

ASSETS GENERAL AUXILIARY RESTRICTED LOAN ENDOWMENT PLANT AGENCY TOTAL

FUND FUND FUND FUND FUND FUND FUND FUNDS
CASH AND INVESTMENTS 1,693,163 557,206 (894,757) 8,026 322,889 1,303,240 2,989,767
ACCTS. RECEIVABLE-STUDENTS(NET) 6,185,536 6,185,536
ACCTS. RECEIVABLE - OTHER 82,157 32,054 1,066 115,277
NOTES RECEIVABLE 9,670 9,670
INVENTORIES 9,750 9,750
DUE FROM OTHER FUNDS 0
PREPAID EXPENSES 314,260 18,288 332,548
EQUIPMENT 715,656 715,656
BUILDINGS AND IMPROVEMENTS 25,910,827 25,910,827
OTHER ASSETS 12,318 334,044 346,362
TOTAL ASSETS 8,284,866 607,548 (893,691) 17,696 12,318 27,283,416 1,303,240 36,615,393

LIABILITIES AND FUND BALANCES

ACCOUNTS PAYABLE
SALES TAX PAYABLE
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STATEMENT OF CURRENT FUNDS, REVENUES, EXPENDITURES, AND OTHER CHANGES
FOR THE PERIOD ENDED DECEMBER 31, 2020 (unaudited)

------------------------- UNRESTRICTED ----rmememmemememecacs ez RESTRICTED ------
EDUCATIONAL EDUCATIONAL
AND AUXILIARY  UNRESTRICTED AND TOTAL
GENERAL ENTERPRISES TOTAL GENERAL RESTRICTED

REVENUES
TUITION, FEES, STUDENT CHARGES

TOTAL
CURRENT
FUNDS
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AUXILIARY FUND OPERATIONS

FOR SIX MONTHS ENDED DECEMBER 31, 2020 (unaudited)

REVENUE
DISCOUNTS
COST OF SALES

GROSS MARGIN

ADMIN & GENERAL EXPENSES
FACULTY FULL-TIME
FACULTY PART-TIME
ADMINISTRATIVE SALARIES
PART-TIME ADMIN SALARIES
SUPPORT STAFF SALARIES
PART-TIME STAFF SALARIES
FRINGE BENEFITS ALLOCATEL
OFFICE SUPPLIES
PROGRAM SUPPLIES
FUEL
PRINTING SUP./PHOTOCOPYIN
TRAVEL-CONFERENCE REIM
TRAVEL-MILEAGE REIMB
STUDENT TEST AND TRAVEL
SPECIAL EVENTS
ADVERTISING
TELEPHONE
DUES & SUBSCRIPTIONS
POSTAGE
COMPUTER SERVICES
FACILITY RENTAL
STAFF DEVELOPMENT
UTILITIES
LICENSE AND CERTIFICATES
OTHER PROFESSIONAL FEES
EQUIPMENT GREATER THAN $

ccs CONT.ED TOTAL
494,117 5,008 499,125
(10,600) 0  (10,600)
0

483,517 5,008 488,525
136,874 136,874
28,697 0 28697
7,273 0 7,273

0

0 0
11,370 11,370
70,638 0 70638
0 0 0

3,784 0 3,784
17,774 17,774
889 0 889

52 52

152 0 152
38,363 38,363
36 36
10,151 10,151
1,165 1,165

0

62 0 62

0 0

7,500 7,500

0

952 952

0 0
18,397 1,520 19,917
103,908 103,908
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BID ITEMS AND EXPENDITURES OVER $10,000
DECEMBER 2020

CHECK VENDOR
DATE
DEC 1 BANK OF NEW YORK TRUST COMPANY NA
DEC 1 BANK OF NEW YORK TRUST COMPANY NA
DEC 2 AMERICAN EXPRESS
DEC 2 MID-AMERICAN CLEANING CONTRACTORS INC
DEC 9 SITEIMPROVE INC

DEC 15 MID-AMERICAN CLEANING CONTRACTORS INC
DEC 22 BANK OF NEW YORK TRUST COMPANY NA
DEC 22 BANK OF NEW YORK TRUST COMPANY NA
DEC 23 RESERVE ACCOUNT

TOTAL

CHECK DESCRIPTION
AMOUNT

$62,295.10 BOND PAYMENT
$43,524.35 BOND PAYMENT
$10,320.69 SUPPLIES
$21,883.77 INSURANCE
$36,385.00 SUPPLIES
$12,040.00 SUPPLIES
$43,524.35 BOND PAYMENT
$62,295.10 BOND PAYMENT
$10,000.00 POSTAGE
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