May 5, 2020

MEMORANDUM TO: Dr. Kevin Boys President

The Board of Trustees
FROM: James BuckYice President Business and Finance
SUBJECT: April 30, 2020 Financial Reports

Please review the accompanying Financial RepAg®f todaywe have yet to receive

Therewere indications thahe cuts could exceed $400,00Dyou haveany questions
or concerns, please call me at (937)-3931.

Thank you.






SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 2 OF 6
CONSOLIDATED FUND BALANCE SHEETS

AS OF APRIL 30, 2020 (unaudited)

ASSETS GENERAL
FUND
CASH AND INVESTMENTS 1,977,833
ACCTS. RECEIVABLE-STUDENTS(NET) 4,067,874
ACCTS. RECEIVABLE - OTHER 25,131
NOTES RECEIVABLE
INVENTORIES 7,976

DUE FROM OTHER FUNDS

AUXILIARY RESTRICTED

FUND FUND
478,633 (346,998)
35,205

LOAN
FUND

7,308

10,388

ENDOWMENT
FUND

PLANT AGENCY TOTAL
FUND FUND FUNDS

497,779 1,645,748 4,260,303
4,067,874

60,336

10,388

7,976



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 3 OF 6
STATEMENT OF CURRENT FUNDS, REVENUES, EXPENDITURES, AND OTHER CHANGES



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 4 OF 6

AUXILIARY FUND OPERATIONS

FOR TEN MONTHS ENDED APRIL 30, 2020 (unaudited)

REVENUE
DISCOUNTS
COST OF SALES

GROSS MARGIN

ADMIN & GENERAL EXPENSES
FACULTY FULL-TIME
FACULTY PART-TIME
ADMINISTRATIVE SALARIES
PART-TIME ADMIN SALARIES

ccs CONT.ED  TOTAL
731,272 52,461 783,733
(5,490) 0 (5,490)
0

725,782 52,461 778,243
204,064 204,064
52,560 0 52,560
22,684 9,761 32,445
0



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 5 OF 6
BID ITEMS AND EXPENDITURES OVER $10,000
APRIL 2020

CHECK VENDOR
DATE
APR 7 GREAT OAKS INSTITUTE OF TECH
APR 7 MID-AMERICAN CLEANING CONTRACTORS
APR 15 AMERICAN ELECTRIC POWER
APR 16 BANK OF NEW YORK TRUST COMPANY NA
APR 23 HIGHLAND COUNTY COMMUNITY ACTION

APR 29 KAJEET

CHECK DESCRIPTION
AMOUNT

$128,796.00 PROGRAM SHARE
$22,083.77 PROFESSIONAL FEES
11,150.67 UTILITIES

$38,005.00 INTEREST

22,986.99 PAYMENT REQUEST
17,062.26



SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 6 OF 6
DONATIONS APRIL 2020

RECEIPT DONOR CHECK DESCRIPTION
DATE AMOUNT

TOTAL $ -



SOUTHERN STATE COMMUNITY COLLEGE FOUNDATION
BALANCE SHEET
AS OF APRIL 30, 2020 (unaudited)

ASSETS

Cash in Bank 132,538
Investments

Cost Basis 1,474,159

Unrealized Gain 1,198,924

Market Value of Investments 2,673,083
Pledges Receivable 5,474
Other Assets 1,855

Total Assets 2,812,950

LIABILITIES AND NET ASSETS
LIABILITIES
Other Liabilities -

Total Liabilities -

NET ASSETS

Unrestricted 50,689
Temporarily Restricted 127,913
Permanently Restricted 2,634,348

Total Net Assets 2,812,950

Total Liabilities and Net Assets 2,812,950



SOUTHERN STATE COMMUNITY COLLEGE FOUNDATION
FINANCIAL REPORT
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